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TITLE/RECOMMENDATION 

The Supplement to the Annual Report on the Low and Moderate Income Housing Fund 

ensures compliance with Senate Bill 341 (SB 341) requirements for Housing 

Successors and will be submitted to the Department of Housing and Community 

Development (HCD) as an addendum to the Annual Progress Report that will be 

prepared in Spring 2024.   Staff recommends that the City Council receive and file 

the Supplement to the Annual Report on the Low and Moderate Income Housing Fund 

for Fiscal Year 2022/23. 

 

FISCAL IMPACT 

There is no fiscal impact associated with the City Council receiving this report.  The 

information contained in the Supplement to the Annual Report on the Low and 

Moderate Income Housing Fund is required by law to be posted on the City’s website 

and be submitted to the HCD. 

BACKGROUND 

In addition to serving as the Successor Agency to the former Brentwood 

Redevelopment Agency (RDA), the City is also serving as Housing Successor.  On 

January 10, 2012, in its capacity as Housing Successor, the City assumed the housing 

functions of the former RDA.  These housing functions included the transfer of 

formerly designated RDA Low and Moderate Income Housing funds and property.  

These assets are required to be maintained by the City in a separate fund and 

expended in accordance with Health and Safety Code Section 34176.1.  The 

Department of Finance (DOF) has reviewed and approved all Housing Successor 

related asset transfers from the Successor Agency. 

 

SB 341, which is codified in Health and Safety Code Section 34176.1 and became 

effective on January 1, 2014, requires each housing successor that assumed the 

https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=201320140SB341
https://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=HSC&sectionNum=34176.1.
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housing functions of a former redevelopment agency to comply with a series of new 

reporting requirements.  These new standards apply to the Low and Moderate Income 

Housing Fund (“Fund”) of the former redevelopment agency, now owned, operated 

and administered by the City as Housing Successor.  To ensure that the monies in 

the Fund are expended in accordance with the law, Health and Safety Code Section 

34176.1(f) requires an independent financial audit of the Fund within six months of 

the end of the fiscal year.  The independent audit of the City’s Fund was included as 

part of the City’s Annual Comprehensive Financial Report (ACFR) prepared by City 

staff and audited by Maze and Associates, the City’s independent auditor. The ACFR, 

along with the Independent Auditors Report, is scheduled to be presented to the City 

Council on December 12, 2023, via a separate agenda item.  Staff will post the ACFR 

to the City’s website following presentation to the City Council.   

   

SB 341 also requires annual reporting of 13 specific items.  Staff has prepared a 

supplemental report, attached as Exhibit “A”, in compliance with this requirement.  

The report is required to be posted on the City's website, which will occur following 

the review and receipt of this item by the City Council.  The report will also be 

submitted to HCD as an addendum to the Annual Progress Report provided to HCD 

concerning the progress of the implementation of the City’s Housing Element. 

 

The report includes the following information:  

 

• There was a $15,447 cash balance in the Fund for the fiscal year ending June 

30, 2023, with expenditures of $14 during the period. 

 

• The Fund holds two parcels (1907 and 1909 Jane Way) with a combined 

statutory value of $512,350.  During FY 2021/22, the City reduced the carrying 

value of these parcels based on a “Broker Opinion of Value” report prepared 

by a commercial real estate corporation at the City’s request.  The City had 

until September 18, 2017, to either initiate activities consistent with the 

development of the property for low and moderate housing purposes, or 

otherwise dispose of the property.   

 

• The Fund holds loans/grants receivable related to affordable housing totaling 

$5,146,058, although the entirety of this amount is expected to be forgiven. 

 

• 47% (160 out of 338) of the affordable housing units assisted by the Housing 

Successor are restricted for seniors. 
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• There is no “excess surplus” (or unencumbered funds of more than one million 

dollars, as defined by SB 341) in the Fund. 

 

CITY COUNCIL STRATEGIC INITIATIVE 

Not Applicable 

 

PREVIOUS ACTION 

Previous Action by the City Council is included on Attachment 1. 

 

DATE OF NOTICE 

Not Applicable 

 

ENVIRONMENTAL DETERMINATION 

Not Applicable 

 

ATTACHMENT(S)  

1. Previous Action 

2. Exhibit “A”– Supplement to the Annual Report on the Low and Moderate Income 

Housing Fund for the Fiscal Year Ended June 30, 2023   


